STATUTES AT LARGE

sioners of the Sinking Fund of South Carolina, or any other source,
a sum of money not exceeding thirty thousand ($30,000.00) dollars,
which sum shall be repaid in five equal annual installments, together
with interest accruing thereon.
SECTION 2: Issue notes.-The trustees of said school district and
the treasurer of Aiken County are authorized and empowered to ex-
ecute a note or notes evidencing the indebtedness, which note or notes
shall bear interest at a rate not exceeding four (4%) per cent per
annum, and the full faith and taxing power of the school district is
hereby irrevocably pledged for the payment of the note or notes,
together with interest accruing thereon, as the same become due.
SECTION 3: Use and expenditure.-The funds herein provided
for shall be used and expended for maintenance purposes and for
making general improvements to school buildings and facilities of
the said school district.
SECTION 4: Levy taxes pay.-The auditor and treasurer of
Aiken County, respectively, are authorized and directed to levy and
collect an annual tax on all the taxable property of Ellenton School
District No. 2 sufficient to pay the note or notes, together with in-
terest accruing thereon, as the same become due.
SECTION 5: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 6: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the l1th day of May, 1950.
(R1168, H2638)             No. 1085
AN ACT To Authorize And Empower Aiken School District
No. 1 Of Aiken County To Issue And Sell Not Exceeding One
Hundred Fifty Thousand ($150,000.00) Dollars In Serial Coupon
Bonds For The Purpose Of Building, Equipping, Renovating, Or
Repairing School Buildings In Said District; And To Provide
For The Levy And Collection Of A Tax To Pay The Same.
Be it enacted by the General Assembly of the State of South
Carolina:
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